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Public Takeover and Defence

General Corporate Finance Advice

Blackwood’s Approach

Global reach with proven success in executing complex
and sophisticated cross-border mandates

Creativity, Originality, Commitment
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Commercial Staffing Professional Staffing
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——  Selected Transactions with Disclosed Values (last 2 years) ———— — Evolution of Transaction Volume
EV/LTM 474
Announced | Target Acquirer EV ($m) A7 430 387
Apr-26 @ Halian UK NES Fircroft 40 0.4x nm. m 271 132
Mar-26 @® Optimum Healthcare IT US  Infosys 465 1.7x 14.3x 104
Mar-26 (] Solasto Corporation JP MBK Partners 666 0.8x 10.6x 189 259 170 191 R
Jan-26 ° Circle8 CH  Atlantic International 209 0.3x n.a.
Nov-25 [ Forum Engineering JP. KKR 521 2 16.0x 2019 2020 2021 2022 2023 2024 2025 Q126
Oct-25 [ ] Gojob FR  Persol 171 0.9xV n.m. B Temporary Permanent Ml Workforce Solutions
Oct-25 [ ] Heidrick & Struggles US  Advent & Corvex Mgmt. 869 0.7x 6.6x
Aug-25 ® Dayforce US  ThomaBravo 12,591 6.8x 48.1x
Aug25 @ TechnoPro JP Blackstone 3,441 2.1x 15.9x Q1 2026 M&A Activity Breakdown
Jun-25 [ J BGSF (Prof. Staffing Segment) US  INSPYR Solutions 99 0.6x 7.3x -
Feb-25 ° Converge Technology Solutions CA  H.IG. Capital 908 0.3x 7.4x 3051% - . . .
Sep-24 ° Meditempus ES  Mistertemp 23 0.4x na 49 Multiple Staffing Segments Healthcare Staffing
Jul-24 ® Soliant Health US  The Vistria Group 2,500 2.5x 9.6x W Industrial Staffing Place & Search
Jun-24 [ ] Airswift UK  Gemspring Capital 375 0.3x 5.6x Q1 Talent Acquisition Tech IT Staffi
Jun-24 @  Belcan US  Cognizant 1,300 1.6x 9.5% @ 2026 alent Acquisition Tec taffing
May-24 @ Motion Recruitment US  Kelly Services 485 1.0x 13.5x Multiple Workforce Solutions Engineering Staffing
Feb-24 ° Sterling Check US  First Advantage 2,533 3.5x 21.7x B Direct Work Engagement Other
Key Sector Focus: @ IT ©® Healthcare ® Engineering/Technical F&A ® Education @ Industrial ® Generalist

Sources: Blackwood Capital Group research, Staffing Industry Analysts, S&P Capital IQ, Merger Market.
Notes: (1) Based on 2024 financials.
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